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G. C. MURPHY COMPANY 

Statement of Condition as at Dee. 31, 1932 


ASSETS 

Current Assets: 

Cash-$ 

Notes and Accounts Receivable- 

Life Insurance-Cash Surrender Value.. 

I n ven tories—M ercha ndise- 

Prepaid I nsurance,Taxesand Supplies.. 

Total Current Assets.- 

Accounts Receivable other (Less 

Reserve)- 

Investments.- 


695,458.72 

124,636.17 

18,806.45 

2,437.412.92 

66.005.94 


$ 3,342.320.20 

382,009.29 
665,310.00 


Fixed Assets: 

Furniture and Fixtures.-$ 3,175,073.23 

Leasehold Improvements- 3,525,172.66 

Total Fixed Assets_$ 6,700,245.89 

Less: Reserve for Depreciation- 1,719,361.73 

Fixed Assets—Net._ 


Deferred Charges to Operations- 

Total Assets- 


4.980.884.16 

129,152.09 


$ 9,499,675.74 


LIABILITIES, RESERVE AND CAPITAL 
Liabilities: 

Current Liabilities: 

Accounts Payable—Trade..$ 23,318.07 

Accounts Payable—Officers and 
Employes- 


Dividends Payable- 

Accrued Taxes. 


206,554.50 

60.000.00 

73,156.17 


Total Current Liabilities- 

Reserve for 1932 Federal Income 

Tax--- 

Long Term Loan--- 

Funded Debt: 

6% Debenture Bonds.$ 

Sinking Fund Loan- 

Total Funded Debt- 


$ 363.028.74 

97.149.07 
49.797.58 


1,649,000.00 

169.936.84 


Total Liabilities and Reserve- 

Capital : 

Capital Stock: 

Preferred: 

Authorized 50,000 Shares 

Unissued 20,000 Shares 

Outstanding 30,000 Shares 

Par Value $100 each—.—$ 3,000,000.00 

Common: 

Authorized 200,000 Shares 

Unissued 50,062 Shares 

Outstanding 149,938 Shares 

No Par-Stated Value._ 1,196,914.50 

Total Capital Stock- 

Surplus: 

Balance. January 1, 1932-$ 2,902,812.35 

Less Discount on Bonds Purchased ^ 

and Retired January 19, 1932— 51.975.00 

Adjusted Surplus.——-—$ 2,850,837.35 


1,818,936.84 
$ 2.328.912.23 


$ 4.196,914.50 


Net Adjustment to Surplus.-— 

Net Income for Year Ended 

December 31, 1932- 

Total_ 


646.32 

602,266.14 
..$ 3,453.749.81 


Dividends: 

Preferred... 

Common... 


240,000.00 

239,900.80 


Total Dividends-$_ 

Surplus—December 31, 1932— 

Total Capital- 

Total Liabilities, Reserve and 
Capital..... 


479,900.80 


2.973,849.01 
$ 7,170,763.51 

$ 9,499,675.74 


Sales.... 

Other Income.. 


INCOME FOR YEAR 1932 

___$18,532,012.26 

242,767.50 


Total Income.- 

Less: Operating Expenses- 

Net Income before provision 
for Depreciation, Interest and 

Federal Income Taxes- 

Depredation.-$ 

Interest--- 

Federal Income Taxes.- 

Net Income for Year- 


292,255.72 

118,133.32 

97,149.07 


$18,774,779.76 

17,664,975.51 


$ 1,109,804.25 

507.538.11 
$ 602,266.14 


MACK REALTY CO. (Subsidiary) 

Statement of Condition as at Dec. 31, 1932 

ASSETS 

Current Assets: 

Cash___$ 6,719.88 

Accounts Receivable._ 5,985.23 

Prepaid Insurance.. 12,088.43 

Total Current Assets._ $ 24,793.54 

Accounts Receivable Other.. 31.494.53 

Fixed Assets: 

Real Estate and Buildings..$ 2,752,759.70 

Less: Reserve for Depredation.. 454.823.25 

Fixed Assets—Net_ 2,297,936.45 

Deferred Charges to Operations.. 603.74 

Total Assets - 8 2,354,828^26 


LIABILITIES, RESERVE AND CAPITAL 


Liabilities: 

Current Liabilities: 


Accounts Payable-$ 241.25 

Accounts Payable—G. C. Murphy 

Company_ 70,000.00 

Accrued Interest. 4,997.30 

Accrued Taxes_ 7,148.29 

Total Current Liabilities,-. 

Reserve for 1932 Federal Income 

Tax._ 

Accounts Payable—G. C. Murphy 

Company_ 

Funded Debt: 

Mortgages Payable_ 

Total Liabilities and Reserve- 


Capital : 

Capital Stock: 

Outstanding 
par $50. each— 


13,105 Shares 

- $ 


655,250.00 


Surplus: 

Balance January 1, 1932_$ 168,239.72 

Net income for year ended Decem¬ 
ber 31. 1932_ - 44,622.20 

Surplus December 31, 1932_$ 212,861.92 

Total Capital___ 


Total Liabilities, Reserve and 
Capital- 


$ 82.386.84 

7,113.68 
347,611.57 

1.049.604.25 
$ 1.486,716.34 


868,111.92 
8 2,354,828.26 


INCOME FOR YEAR 1932 


Income from Rentals..$ 

Other Income. — . 

257,054.56 

404.03 


Total Income-.— 

Less: Operating Expenses.. 

$ 

257,458.59 

64,695.77 

Net Income before provision 
for Depreciation, Interest and 
Federal Income Taxes- 

Depreciation _ __ $ 

$ 

76,079.98 

192.762.82 

Interest.—. 

Federal Income Taxes- 

64,946.96 

7,113.68 

148.140.62 

Net Income for Year—. 

$ 

44.622.20 


We hereby certify that the above statements of condition 
are true Exhibits of the G. C. Murphy Company, and the 
Mack Realty Company (wholly owned subsidiary) and, 
in our opinion, subject to the comments as contained in 
our audit report, correctly set forth the financial condition 
of the companies as at December 31, 1932, and the 
earnings for the year ended at that date. 

Miller Franklin & Company, Inc. 

By J. F. Petgen, C.P.A. 

Pittsburgh, Penna. 

January 28, 1933. 






















































































































